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AHHOMaAyus
Cozdanue Kumaticko-pocculicko2o uHeecmuyuoHHo20 goHda 8 cdhepe sHepzemuku si8asiemcsi 00-
HOU U3 3¢oheKMuUBHbIX Mep 8 yacmu pa3eumusl U UHmMezpayuu cO8MeCcmHol IKOHOMUYECKOU 30Hbl, 005-
eduHsrowell «IkoHomuueckuii nosic Llléakosozo nymu» u Eepa3utickuli 3koHOMU4ecKull cor03. Bo3aMocHas
peaauszayusi 0aHHO20 HOBAMOPCKO20 NPOEKMa no380aum obecneyums docmuiceHue noCmasAeHHbIX Ye-
Jaell ¢ yuemoM MAKCUMA/AbHO MOYHO20 UCNO/b308aHUS (PUHAHCOBbLIX cpedcme eceMu y4acmHUKAMU.
Takoice, peanusayua npoekma obecnedum KOMNJAEKCHOe npazmamuyHoe compydHudecmso medxcdy Ku-
matickoti HapodHoti Pecnybaukoti u Poccuiickoii @edepayuu no MHO20UUCAEHHbIM 80NPOCAM MENCOYHA-
POJHO20 IKOHOMUYECKO020 cOmpydHUYecmea u hopMupo8aHusi KOHKypeHmHou cpedol.
Kawuesvie caoea: kumalicko-pocculickoe 3KOHOMUYECKOe compydHU4ecmeo, UHeecmuyuu
8 3Hep2emuKy, UHBeCMUYUOHHbIU HOHO.

[To pe3ysbTaTaM coBMecTHOUM BcTpeuu B 2014 rojay [lpesuaenta Poccuiickoit ®enepanuu Bia-
Aumupa Bragumuposuya [lytrHa u [Ipeacenatens Kutaiickoit HapogHoit Pecriy6ivku Cu L3nHbnuHa
ObLIM ONpeJiesieHbl LieJd OYAylero 3KOHOMUYECKOTO U TOProBOr'0 COTPYyAHUYECTBA MeXJy ABYMs
cTpaHaMu. B 2015 rosy KUTalcKo-poCCUUCKUI 06 beM TOPTroBJH cocTaBus 100 Miapa. AoJ1., O Ipo-
rHo3aMm 2020 roja JaHHBIA OKa3aTesb A0JKEH O0bLT cocTaBuTh 200 Mmupj. gost TeM He MeHee, 3a-
MJIAHUPOBAHHAs LieJib, 10 MHEHHUI0 KUTAHUCKHUX YUeHbIX, BEPOSTHO, He OYAeT AOCTUTHYTA [6, C. 4].

Kuraiickaa HapogHasi Pecny6sivka u Poccuiickas ®eznepanus ocyllecTB/SIOT BCECTOPOHHee
CTpaTeruyeckoe NapTHEPCTBO, COTPYAHUYECTBO B MOJUTHUYECKOM, IKOHOMHYECKOU M KYJbTYPHOU
chepax exxerofjHo pacuvpsietcsl. Takke B mocjeiHUe rojibl HA HOBBIA YPOBEHb BBIIIE] BOIPOC CO-
TPYJAHUYECTBA B 06JIaCTU 9HEPTETUKH, YTO, BbI3bIBAET J0TIOJHUTEIbHbIN HHTEepeCc HaydYHOro cooobiie-
CTBa W 3aC/Jy:KUBaeT BCECTOPOHHero usydyeHus. KuTalicko-poccuiickoe cOTpyfHUYECTBO B 06J1acTU
SHEPreTHKU B CBOEU OCHOBE MMeEeT yHUKaJIbHble Te0N0JUTHYECKHE TPeuMyLecTBa U UHTepeckl. Poc-
CUs ABJISIETCS KPYIHBIM 5KCIIOPTEPOM 3HEPreTUYeCKHUX PeCcypcoB, B TO BpeMs Kak, Kutail - KpynHbIi
ux uMmnopTtep. TakuM o6pa3oM, TecHOe, IIy6OKOe U CTabU/IbHOE COTPYAHUYECTBO B 06J1aCTU 3Hepre-
THKHU SIBJISIETCS PEAJIbHOCTBI0O 00'beKTUBHBIX HHTEPECOB 00€UX CTPaH.

B 2015 roay nBycTOpOHHssI TOproBiis Mexay Kutaem u Poccuedt coctaBuia Bcero 63,552 mip,.
noJst, a B 2016 roay - 69,53 mupa. most. (rpaduk 1). besycinoBHO, oJHUM U3 BeAyudx GpaKTOpOB
CTOJIb MPOTPECCUBHON JUHAMUKU SIBJISIETCS CHMXKEHHE 0OMEHHOro Kypca py6Jis, 0611as TeHJeHIus
CHIDKEHUS] PbIHOYHOM CTOMMOCTH HedTH W nmpupoaHoro rasa. OJjHaKo, Ha Hall B3IJiS/[, KJIIOUYEBbIM
dbakTOpoM, cAEPKUBAIOIIUM BO3MOXKHbBIN POCT, IBJASETCSA OTCYTCTBUE COOTBETCTBYIOIIUMX UHBECTULIM I
B MIO/I/IEP>KKY Pa3BUTHs ABYCTOPOHHEN TOproeyu. Kutaickue HHBeCTULIMHM B Poccuu cocTaBIsIOT Me-
Hee 5% oT o611ero o6’beMa 3apy6eXKHbIX UHBECTUIMU KUTas, 4TO He COOTBETCTBYET 3KOHOMMUYECKOH
MOIIM [IBYX CTPaH UX YPOBHIO U pPa3BUTHIO IBYCTOPOHHUX OTHOLIEHHUH [4, c. 23].

B HacTosillee BpeMsl KUTAWCKO-POCCUICKOE COTPYAHUYECTBO B 00JIaCTU SHEPreTUKU B OCHOB-
HOM Mpe/ICTaBJIeHO B C/eAYIOIUX KPYIHOMACIITAOHBIX IPOEKTaX: COrJlallleHhe 0 NMOoCTaBKax HeQTU U
NPUPOJHOrO rasa, KUTalCKO-pOCCUMCKUM HeTeNpoBOAHbIN NPOEKT, CTPOUTENbCTBO BOCTOYHOTIO ra-
30IpOBO/IA, COBMECTHOE HedpTeouucTUTeNbHOE NpeanpusTue B TsaHblaKHe, TaubBaHbckasg A3C, mpo-
ekT «fIman CII'». XapakTepHO [Jis1 IPOEKTOB B 06J1aCTH 3HEPTETUKHY, UTO JjaXke HeboJIbllIMe U CpeIHUe
NPOEKTHI, KaK IPaBUJIO, UMEIOT 60JIbIION 06'beM NUHBECTULIMHI 10 CPABHEHUIO C KPYHBIMHU NTPOEKTaMHU
B APYrUX oTpacaax. Ha Hawl B3r/sj, pocCUHCKO-KUTalCKe 9KOHOMUYECKHe U TOPTrOBble OTHOIIEHUS],
OCHOBAHHbIE HA HECKOJIbKUX KPYMHOMACLUITAOHBIX 3HEPreTHYECKUX MPOEeKTax U pas3Apo6JieHHOH mo-
rPaHUYHOU TOProBJIe, B IOJIHONU Mepe He CIOCOOCTBYIOT JJOCTHXKEHUIO CTOSIIINX MEXIOCYIapCTBEHHbIX
3aja4. O4HOM U3 MPUYMH TAKOTO [T0JIOKEHHUS ABJISIETCA OTCYTCTBHE NMOJJeP>KKH Ha YPOBHE rOCyAapCTB
OTPOMHOT0 KOJIMYECTBA MaJIbIX U CPeJHUX SHEepreTHIECKUX MUHBECTULIMOHHBIX TPoeKToB [11, c. 35].
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I'paduxk 1. Kumatiicko-Poccutickas dgyxcmopoHHsi mopaoaas 2007-2016 ze.

Y4uuTbIBast UMEIOLIHECS PeCyPChl U 00 bEKTUBHBIE KOHKYPEHTHBIE TPEUMYIIECTBa, co3/janue Ku-
TalCKO-POCCUIMCKOT0 S3HEPTETUYECKOI0 HHBECTUIIMOHHOTO (OoHAA OYIeT COAeHCTBOBATDh OCYLIECTBIIEe-
HUIO CTPOUTEJbCTBA 3KOHOMHUYECKOUH 30HHBI «llleskoBoro mytu» U EBpasuiickoro 3KOHOMHUYECKOTO
JIbsTHCA, YTO NMO3BOJIUT YCKOPUTD PA3BUTHIO MPAKTHYECKOTO COTPYAHHUYECTBA B 00J1aCTH 3HEPTETUKH,
a TaKXKe JOCTKEHUIO 1eJId B 9KOHOMHYECKOM U TOPrOBOM COTPYAHUYECTBE MEXAY ABYMS CTPAaHAMHU.

DyHKIMS NO3UIHOHUPOBAHUS KUTAHCKO-POCCHHCKOT0 MHBECTHPOBAaHMS
B cdepe sHepreTMKH

1. B mocieiHee BpeMsi KUTAMCKO-POCCUUCKOMY COTPYHUYECTBY B 06JIACTU 3HEPTETUKH, B KOH-
TeKCcTe TpaHCchOopMaLUU MeXAYHAapOAHOU 3HepreTHYeCKOW CTPYKTYpbl, IPUJAeTCs HOBbIA UMIIYJIbC.
Y4uTeiBag TO, YTO CYLUECTBYIOLIAd MeXAYHapoAHasd TeHJEeHIUs PeKOHCTPYKLUU 3HepreTU4YeCcKou
CTPYKTYpBI O4YeBH/IHA, BO3MOXKHbI M1 U3MEHEHUS BO B3aMMOOTHOILIEHUAX TAKUX YYaCTHUKOB MUPOBOTO
pbIHKa HeQTH U rasa Kak rocygapcts-uieHoB OIEK, TpaguIiMoHHbIX CTpaH-IPOU3BOAUTEEH HEDTH, U
cTpaH, He gaBuaswiuecsd ywieHaMu OIIEK, npencraBiennbix Poccueit. Ilpu aToM ocyujectBisieTcs mo-
CTeNeHHass KOHIEHTpauMs TIJ06aJbHOTO CHpoca Ha JHEepreTMYeCKOM pblHKe B A3HATCKO-
TuxookeaHckoM pervoHe. Ha Ha B3risi/j, B pe3y/ibTaTe 061ero 3KOHOMHUYECKOT0 CIaZia TEMIIbI pocTa
CIIpoca Ha 3HepPropecypchl HeJJOCTATOYHbI, B pe3yJibTaTe Ha pbIHKe cPOPMUPOBAIOCH CYLIECTBEHHOE
IpeBblllIeHre NpeAaoXKeHUs1 Haf, cipocoM. Takxke, B CBSI3U C OTMEHOM 3ampeTa Ha 3KCIOpT HePTU B
CIIA, noBbllIaeTCcss KOHKYPEHTOCNOCOOHOCTh Ha I106a/1bHOM pbiHKe HepTH U rasa Poccuu. [Ipu aTom
pbIHOYHAA B3aMMO/JONOJIHAEeMOCTb Mexy Kurtaem u Poccrell oueBuHa. Kutall sBiseTca KpynHeW-
IIMM B MUpe MOTpebuTeseM S3HEPTUH, U B CBSI3U C TEM, YTO CIPOC HA MOTpe6JIeHHe 3HEPTUH NIPOJ0JI-
’)KaeT yBeJIMYMBATbCS, MUPOBble UCTOUHUKU HePTH U UCTOYHUKHU CIpoca 6yAyT NPOJ0/bKaTh paclin-
pATbCA. Poccus sBseTCA KpyNHENIINM B MUPe 3KCIIOpTepoM HedTH U rasa.

B cBA3HU c TeM, YTO eBpoONeNCKUI PbIHOK U MMPOBOU 3amac 3HepropecypcoB yMeHbluaeTcs, Poc-
CUf yCKOpWJIa TeMIIbl pa3BUTHUSA 3HepPreTUKU Ha BocTok, cocpejoTOYMB BHUMaHKE Ha OTKpbITHE A3U-
aTcKo-THX00KeaHCKOTo pblHKA. Y X0TA B noc/jaegHUe rojbl A0Js Pocciu HEMHOTO y/ay4lInIack, HO 1O
CpaBHEHMIO CO CIIPOCOM Ha pblHKe KuTasd W 3kcnopTHoro moteHuuasna Poccuy, y o6eux cTOpoH Io-
npexXHeMy UMeTcs 60JibllIMe BO3MOXXHOCTHU AJ1s1 coTpyAHUYecTBa. B 2016 roay Poccus crana kpyn-
HeUIINM MMIOPTEePOM Cblpoil HepTH B KuTali, onepeiuB 10 3TOMy NnokasaTesto0 Cay0BCKy0 ApaBHIO.
Hawa cTpaHa fBJsIeTCA He TOJIBKO KPYNHEHIIMM B MHUpe NOTpPebUTeseM 3HEPTUH, TaKXKe sIBJSAeTCA
KpYIHEUIIMM B MUpe IPOU3BOJUTEIEM SHEPTUY, UMeeT 3HaUUTeJ/IbHble TEXHUYeCKHe IPeuMyIecTBa
B 00/1aCTU YUCTOMU 0ObIUU yTJis, HedTH U rasza. Kpome Toro, 3anacel MHOCTpaHHOU BaioThl KuTtas siB-
JIIFOTCA JOCTAaTOYHBIMU, YTOObI MOKPBITh Pacxo/ibl B 006/1aCTU pa3BeJKH, JOOBIYM U NPOU3BOACTBA
sHepruu Ha JanbHeM BocToke u BoctoyHoi CuGUpPH, C APYroil CTOPOHBI HEJOCTATOYHO TEXHOJIOTUH.
BMecTe ¢ TeM, HE06X0JUMO Ha/IM4YMe 6OJIBLIOTO YKC/Ia CBSI3el MexAy pblHKOM KuTas u poccuiickumMu
pecypcaMu Jijisl TOTO, YTOObI COTPYAHUYECTBO MEX/Yy ByMs CTOPOHAMMU CTaJI0 PeaibHOCThIO.
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Y4uTBIBas TO, YTO B 06EUX CTpPaHAX MMeeTCsl 3HaUUTe/bHas 4acTh KallKMTaJlla, KoTopas MorJa 6bl
OBITh BblJleJIeHa Ha COBMECTHbIE IHEpreTUUYeCKHE MPOeKThl, KuTailcko-poccuiickuii ”HBECTULIMOHHBIN
$OH/I ¢ ero YHUKaJIbHbIM MEXaHHM3MOM MOT Obl NPUAATb HOBBIM HUMNYJbC COTPYAHUYECTBY MEXAY
JByMsl CTpaHaMHU B 06J1aCTH 3HEPTETHKH [2, c. 35].

2. B nenax ycTpaHeHUs NPUYKH, TOPMO3SLIMX Pa3BUTHE ABYCTOPOHHUX OTHOIIEHHWU B paMKax
KUTaNCKO-POCCUMCKOTO TOPrOBO-3KOHOMUYECKOTO COTPYAHUYECTBA, HEOOXOJUMO BHeJApeHHe UHHO-
BallMOHHBIX TOJX0JI0B B yIpaBJieHUEe 3HepreTUYeCKOW oTpaciblo. B mociesHue roabl KHUTAKCKO-
pOCCUICKOe CTpaTeruyeckoe B3aUMOJEHCTBHE M NApTHEPCTBO HMMEET MOJIOKUTEJJbHYI0 AUHAMUKY
Pa3BUTHS B Pa3/IMUHBIX 00JIACTSAX, B YaCTHOCTU B 3HEPTreTUYeCKOM ceKTope. B cBa3u ¢ atum, Kurtaii-
CKO-POCCUUCKHUIM WHBECTUIMOHHBIN GOHJ HE0OXO0AUM [iJid UHBECTUPOBAHHUS B Pa3BUTHE MaJbIX U
CpeJHUX IHepreTUYECKUX NPOeKTOB. [Io HalleMy MHeHUIO, 60JIbIlIOe KOJIUYECTBO MaJjbIX U CPeJHUX
3HepreTUYeCKHX UHBECTHULIMOHHBIX U KOONEPaLHMOHHbIX IPOEKTOB B 3KOHOMUYECKOH JesTeJbHOCTH,
MOTYT BHECTU M3MeHEHUs B NPOLeCC peasM3allU HECKOJbKUX KPYMHBIX NMPOEKTOB, a TaKXe Cyllle-
CTBEHHO pedOpMUPOBATh NPUTPAHUYHYI0 TOPTOBJIIO, UTO GYAeT CIOCO6CTBOBATh HAIAXKUBAHUIO 3HEP-
reTU4ecKoro coTpyaHudectBa Mexzay Kurtaem u Poccueil. Co3panue doHZa MO3BOJUT 06eCleyUuTh
IPO3pavHOCTb TPAHCAKIMI U CHU3UTb YPOBeHb Koppynuuu[1; 3; 7], oHo sAB/IseTCA peliuTebHON Me-
pOH B peaJiM3al M 3TAllOB CTPOUTEJILCTBA 3KOHOMUYeCKOU 30HBI «IllesikoBOro mytu» u EBpasuiickoro
3KOHOMUYECKOT0 ajibsiHca. Jljis Toro 4Tobbl COCPeSOTOUYUTh BHUMaHUe Ha UCIOJb30BaHUM KalUTaa,
Heo6X0JMMOT0 JJ/Is1 peaji3allii UHTepecoB 06eUX CTOPOH MHHOBAILIMOHHON MOJeJiv, He06X0AUMO CO-
JeHCTBOBaTh OCYLIECTBJEHUI0 KOMIIJIEKCHOTO IparMaTH4eCcKoro COTpyAHUYecTBa Mexay Kutaem u
Poccueil. Bosiee Toro, cuuTaeM, 4TO TakXXe HeOO6XOAMMO aKTUBHO mooupsaTb Kurtaih u Poccuwo B
yray6JeHUU COTPYLHUYECTBA Ha BCeOGbEMIIIOLEN OCHOBE B LieJIsIX COBMECTHOI'O PacCMOTpPEHHUs BO-
MPOCOB MEXAYHAPOJHOI0 3KOHOMUYECKOTO COTPY/JHUYECTBA AJIs I[JIyOOKUX MePCIeKTUBHBIX HU3MeHe-
Hu# [10, c. 22].

3. KuTaicKo-poCCUHWCKUN MHBECTUIIMOHHBIH (OHJI, OpUEHTHPOBAHHBIM HA 3HEPreTHKY, COOT-
BETCTBYET OCHOBHBIM MPEUMYIIECTBAM 3TUX JIBYX CTPAH U MOXKET 00ECIEYUTh IJyOOKY0 HHTErpaluio
KalMTaJlla, pecypcoB, pbIHKOB U oTpacyell. B HacTosmee Bpemsa Kutail pacnosiaraet 60raTbiM KamuTa-
JIOM, HabJII0JaeTcsl TeH/JeHIMsl GbICTPOro pa3BUTHS pPbIHKA U BbICOKOM aKTMBHOCTH PblHKA UHBECTH-
nui 1 akuuil. CorylacHO NOC/JeAHUM CTaTUCTUYECKUM JIaHHbIM, NIpe0CTaBJeHHbIX 0TpacjeBol acco-
nuanuei ¢poH/a, mo coctosgHur Ha 31 gekabpst 2016 roja, 061U 06bEM YIIpAaBJIEHHUS AKTUBAMH CO-
cTaBuJ okoJio 51 790 muipj. roaHei. Co/la OTHOCST UHBECTHUILIMM KOMIIAHUH 110 yIIpaBJaeHH0 GOHI0M U
ero JlouepHue KOMIIAHUH, LleHHble OyMary, ¢brouepcHble KOMIIAHMHY, YAaCTHbIE areHTCTBa 1o obecie-
YeHHI0 aKI[JMOHEPHOI'0 KanuTaJa.

[lo cpaBHenwuto ¢ 31 nekabps 2015 roga, goxon yBesanduics Ha 1, 359 muip. roaHel, kKanuTaJ co-
ctaBus 38 200 mipa. wanei. C 2003 o 2016 roj KanuTabHbINA GOH KUTAUCKUX U MHOCTPAHHbBIX UH-
BECTHUIIMM B MaTEpPUKOBOUN 4YacTu KuTas yBesnduBascs € Kax/JbIM rogoM. B 2016 roay BeHUypHble
bonawe! (fanee - VC) MHBECTHPOBAHUSA COCTaBUIM 6osiee yeM 600 MJpA. r0aHeH, pbIHOK GOH/IOB YaCT-
Horo kanuTtasa (masee -PE) a1 uaBectupoBaHus - 6osiee 1 400 mupA. roa”Hel. B HacTosiiee Bpems,
HakomieHHbIH VC/PE kanuTtan coctaBus 6osiee yem 2 000 muipj. roaHel. beccnopHo, 4TO Ha coBpe-
MEHHOM pbIHKE UMeeTcsl 60JIblIoe YHUCA0 NPodecCUOHANbHBIX UHBECTULIMOHHBIX POH/IOB, HO [/ pa-
60TbI B 9HEPTETUYECKOM CEKTOPE He XBaTaeT aHa/M3a XapaKTEPUCTHUK, CllellMGUKH U BbISIBJIEHUS OC-
HOBHBIX NPEUMYIIECTB KUTAWCKO-POCCUHCKOTO HMHBECTUIIMOHHOTO $oHAa. KuTalCKO-pOCCUMCKUN UH-
BECTHLIMOHHBIN QOHJ B cdhepe IHepreTUKU MOXKET 00eCreduTh IIyO0Ky0 HHTerpanuio Kanurasia, pe-
CypCOB, pbIHKa W NPOMBILLJIEHHOCTH, U COAEHWCTBYEeT KUTAWCKO-POCCUNCKOMY 3KOHOMHWYECKOMY CO-
TpyAHUYECTBY [5, c. 4].

OCHOBHasA CTPYKTYpa KMTaCKO-pPOCCUIICKOT0 HHBECTUIIMOHHOrO0 ¢poHAa
B cpepe sHepreTuKH

Llesnb $poHJa 3aKII04aETCS B peasiM3aliM CTpaTerud 3KOHOMHUUYECKOT0 pa3BUTHS, KaK CO CTOPO-
HbI IpaBUTebCTBA KUTas, Tak U CO CTOPOHBI TpaBUTeAbCTBA Poccuu. KoHKkpeTH3UpOBaB 11e/1b, He06-
XOJIUMO OTMETHTbh, YTO 3aJladya CTOUT B COJIEMCTBUU PA3BUTHUI0 B3aUMOOTHOIIEHHUH MEXAY ABYMs
CTpaHaMH B 06J1aCTU 3HEePreTHUKHU, HallpaBJeHHI0 IOTOKOB KUTAHCKOr0 U POCCUHCKOTO NHBECTHPOBa-
HUS B 9HepreTUYeCKUe MPOEKThI WU IHEPreTHYeCKHe NpeJIpUsITHS C KOHKYPEHTOCIOCOOHBIMU Ipe-
HMMYIeCTBaMU U MOTEHLNAIOM Pa3BUTHUS [Jis 06eUX CTPaHa, Yray6JeHHI0 pa3BUTHSI BCeoOobeMIIIolIe-
ro CTpaTeru4ecKkoro napTHepCTBa Ha OCHOBE COTPYAHUYECTBa.

[lepBoHaYa/bHBIA 00'beM PpUHAHCUPOBaHUA cocTaBuJ 10 mupj. rwoaHed (okosio 90 mupj. py6-
Jief), U B TeyeHHe 5 jieT o61ui 06'beM ¢poHa goctur 100 mipa. waHed (okosio 900 mupJ. py6sier).
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B kayecTBe OCHOBHOI'0 UCTOYHHUKA pUHAHCHPOBAHMUS BBICTYNAIOT GHUHAHCOBBIE YUPEXKAEHUS, IHEPTE-
THYeCcKHMe KoMnaHuu KuTas, a Takke MOTOKM WHBECTHIIMH OT POCCUHCKUX KoMOaHWH. CodyeTaHue
KUTAMCKOTO0 U POCCUICKOr0 KalMTaJa, a TaKXKe roCy/JapCTBEHHOTO M YAaCTHOTO KamuTajla, MOXKeT B
MOJIHOW Mepe OTHOCHUTBCS K KOJIJIEKTUBHBIM MHBECTUIUAM QOH/IA UBePCUPUKALNN PHUCKOB, YTO M03-
BOJISIET NTOJTHOCTBIO 3aLIUTUTh OCHOBHBIE UHTEPECHI 060MX MHBECTOPOB [5, C. 4].
®oH/Z B OCHOBHOM HaNpaBJIeT CPeACTBA Ha peaiM3allvi0 MOTEHI[UAJbHBIX 3HEPreTHYECKUX
npoekToB B Kutae u Poccun, npyuHMMas MesKve U CpeJHUE TPOEKThI B KAUeCTBE OCHOBHOT'O HHBECTHU-
[[MOHHOTO LIeJIEBOTO 00'bEKTA, U PacCMaTpUBasi HEKOTOPble KPyIMHOMAacIITaGHble MpoeKThl. B Poccun
HMMeeTCs] MHOTO Pa3J/IMYHbIX UHBECTUIIMOHHBIX MPOEKTOB C XOPOLUIMMH MEPCIeKTUBaMU pa3BUTUA. Ku-
Tall npoJBUraeT pepopMbl 3JIeKTPOIHEPTETUYECKON CUCTEMBI U CTPYKTYPHYIO pedopMy, OpUEHTHPO-
BaHHYIO HAa HepTh U NPUPOAHBIH ra3. [I[peobpa3oBaHue LieH HAa HEDTH MO3BOJISAAT BEICBOGOAUTD OFPOM-
Hble PIHOYHbIE TPOCTPAHCTBA U Pa3BUBaTh HOBbIE MpeANpUsTHs. Pe3kast AeBasbBaLisi POCCHHCKOTO
py6.Jisi cCioCOGCTBOBAJIa BO3PACTaHUI0 IIEHHOCTH KPYMHbBIX 3HEPTeTUYECKUX MPOEKTOB, 0COGEHHO B
2016 roay, koraa B pocCUHCKOM HHAeKce 3anmacoB RTS oTMeTusioch yBesimdeHue Ha 52% (TabJ1. 1), uto
o6JierdaeT BbIXO/| U3 MHBECTHUI[MOHHBIX IPOEKTOB U MPeAToJIaraeT NoJyYeHne BBICOKOH OTauH.
Ta6sauna 1
JAvnHaMuKa 6up>keBoro ¢poHA0BOro nHAeKca 3a 2016 rop,

HWror pocra u nageHus
W ekc 3akphITHE GUPKU 3akpbITHE GUPKHU (bOH/I0BOr0 HHJIEKCa 32

31 nmexabps 2015 roga 31 pekab6ps 2016 roma 2016 rox
Hngerc Pocenn 757.04 1152.23 52.22%
Wupexc FTSE100 6242.32 7142.83 14.43%
[IpoMblILLIEHHBIN
nHaekc [loy — 17425.03 19762.6 13.42%
JxoHca
WHpekc cTaHgapT o
3m1 Iype 500 2043.94 2238.83 9.54%
HUupexc HACJAK 5007.41 5383.12 7.50%
ABcTpanuinckui
WH/IeKC CTaHJapT 5295.86 5665.8 6.99%
Juy Ilypc 200
Mupexc lepmanmn 10743.01 11481.06 6.87%
DAX
Igzge“c Ppaniyn 4637.06 4862.31 4.86%
H0xHO-KOpencKu
arperaTHbI{ UH- 1961.31 2024.49 3.22%
JleKC
I;;E’fe*‘c Hukxen 19033.71 19114.37 0.42%
Wupexc XaHnr CeHr 21914.4 22000.56 0.39%
®oH/I0BbIN UH-
Jekc llanxanckoi 3539.18 3103.64 -12.31%
$OoHI0BOM GHUPXKU
MlorboioHb CKast 12664.89 10117.14 -19.64%
dong0Bas bupka

WHBecTuuuu B GoH/, JODKHBI COOTBETCTBOBATh CTPATETHUSIM PA3BUTHS M SHEPTeTHYECKOU IMo-
autuke Kutasa u Poccuu. Takke, MHBECTUPOBAHUE OKa3bIBAET MOJJEPXKKY B PAa3BUTHU BbITOJIHbBIX
3HepreTUYECKUX MPEeAIPUATUH MyTeM CAUSHUS U MOTJIOleHUs. MHBeCTUIMU B aKI[UOHEPHbINA U BeH-
YYpPHBIA KaNWTa/lbl U HMHBECTUPOBAHUSA B KJIIOUYEBbIE NPEAIPUATHS B 00JaCTH 3HEPTETHKH, BBICOKO-
TEXHOJIOTHYHBIX MPEANPUATHH, TEXHOJIOTUYECKUX IPEANPUATUH, OPUEHTHPOBAHbI HAa IIpOrpecc
B cdepe IHepreTUKH.
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IIpoGneMBI OKOHOMUKM

KuTalicko-pocCUMCKUI UHBECTULIMOHHBIA GOH/ B OCHOBHOM BKJ/IaJbIlBaeT NHBECTULUU B J0JITO-
CPOYHYI0 NEPCHEKTUBY [JOXOAHOCTH Ha B3aUMOBBLITOJHBIX OTHOIIEHUsX. B mepedyeHb KHUTaicKo-
POCCUICKOr0 aKIIMOHEPHOI'0 KalKTa/la BK/IIOYAIOTCS HOBble aKIIUM 3HEPTeTUUEeCKUX PeJIpUATUI Ha
OCHOBe CTpaTerudeckoro pacnpegeneHus. ®PoHj 6yZeT 0CHOBBIBATbCS Ha YIJyOJEHHBIX OTPac/JeBbIX
HcCae0BaHUsAX, Jeslasl akLleHT Ha JyOuHY JOObIYM MOJIe3HbIX UCcKonaeMbIx. [IpeanosaraoTcsa yacT-
Hble MHBECTUI[UU B 06J1aCTh NOTEHIIMAJbHOTO UHBECTUPOBAHUS.

OCHOBHBIMHY UHBECTUIIUOHHBIMU 06/1aCTSMU BbICTYNAIOT CIeyIOIIHeE:

1. Pa3paboTka U 0CBOeHHe MeCTOPOXKAEeHUN HePTH U IPUPOLHOTO ra3a Ha Tepputopuu Poccuy,
o06Cay)KUBaHUEe O00'beKTOB HedTempoMbIC/Ia, MOCTaBKa 060pyAoBaHUs, A06blYa HePTH W rasa, ux
TPaHCIOPTUPOBKA (TaHKep, TPyOOINpOBOJ, IMCTepHA [AJs XpaHeHUs rasa), obpabotka LNG/LPG,
HedTenepepaboTka, HePpTeNpoAYKThl, CMa304YHOE MacJo, CleljMajbHble Macja U JApyrue HedTenpo-
JLYKTBI, CTPOUTENbCTBO TENJIOBOH 3JIeKTpoCcTaHL MU B Poccuy;

2. CTpOUTENbCTBO TUAPO3JNEKTPOCTAHIUY, pacnpefeuTe/bHas CeTb U ee MOJepHU3alus,
CTPOUTEJBCTBO BHICOKOKAUeCTBEHHOI'0 3HEPTeTUYeCKOTo NpeANnpUsTUs Ha TeppuTopuu Poccuy, Bbl-
sIBJIEHHE HOBBIX UICTOYHUKOB 3HEPTUU U IpyTHe paboThl BbICOKOKAaYyeCTBEHHBIX IPeANPUSTHM.

J1s co3aHus HayYHOU CTPYKTYpbl KOPNOPATUBHOTO ynpasjeHuss Kurtaicko-Poccuiickuil -
BECTULIMOHHBIA GOH/J B chepe 3HEPTETUKH JO/DKEH CO3/JaTh TAKYI YIpaBJeHUECKYI0 CXeMy, KOTopas
O6yJleT BKJIIOYATb TaKHe KOMIIOHEHTbl KaK MeXaHU3M YIpaBJIeHUs1 pUCKOM, MeXxaHHU3M BBIX0Ja, Mexa-
HU3M CTUMYJIMPOBAHUS U CAEPXKUBAHUSA, a TAKXKe MeXaHH3M CO3/IaHUs CTOMMOCTH, C TEM, YTOOBI
NpelOTBPAaTUTh UHBECTULIMOHHBIA PUCK M0 KAXKA0MY UHBECTULIMOHHOMY HallpaBJIEHHIO.

B TO e BpeMsl B COOTBETCTBUM C MPUHIUIIOM «TOCYIapCTBEHHOH MOIep>KKH, PhIHOYHOM OTle-
pauuy, npeoTBpalleHUs] pUCKa», BblJess npodeccuoHaMn3al 0, KOMMepLUaln3alulo U UHTepHa-
[[MOHAIM3AIUI0 B COOTBETCTBUU C KOMIJIEKCHBIM MPOEKTOM, C MIO3TAMHbIM MOBBILIEHUEM U MOC/IE[[0-
BaTeJIbHbIM Pa3BUTHEM, a TAKXKe C 001el ueell yCKOpeHUs1 paboThl, HEOOXOAUMO BHEAPSATh HHHOBA-
LJUOHHblEe CNOCOObl YNpaBJjeHUs [AJs TOro, YToObl paclIUpuUTb (GOKYC HUHTErpanuu KHUTaWCKo-
POCCUICKOr0 COTPYAHUYECTBA B 06J1aCTH 3HepreTUKH. Llesib onpeiesieHa 06 beKTUBHASA U PaljHOHAJb-
Hasl: COJlefiCTBHE MOTOKAaM B3aUMHBIX HHBECTUIIMH U QUHAHCOBOTO COTPYAHUYECTBA Mex 1y Kutaem u
Poccueii B aHepreTHueckoi cdepe.

BbIBOJbI M peKOMEHAALUU B OTHOLIEHUH NMOJUTUKU. UTo KacaeTca Kurtaiicko-poccuiickoro
MHBECTUPOBAHUS B chepe 3HEPTeTHKHU, TO NMEPBBIM IIAaroM CJIeAyeT HCKATb MOAJEPKKY B COOTBET-
CTBYIOLIMX NpPAaBUTEJbCTBEHHbIX BeJOMCTBAaX, NPeANPUATHUAX M (UHAHCOBBIX YUpEXAEHUSIX 06eux
CTpaH, Jlajlee OCYLIeCTBUTh pa3paboTKy KOHKPETHLIX MPOrpaMM U CIOCOGCTBOBATh UX peasiv3aluu
[8, c. 34].

MHoTrHe 13 BbICOKOKAYeCTBEHHBIX MPOEKTOB B POCCHU XapaKTepU3YHTCS MaJIblMH WHBECTHIIU-
OHHBIMU KBOTaMH, ObICTPBIM NMPUHSATHEM pellleHUN U KOPOTKUMHU NepUoJaMU OKyINaeMOCTH, a TaKxKe
HU3KUM BaJIIOTHBIM KypcoM py06Jisi [0 OTHOLIEHHUIO K I0aHSM, YTO HaJlessieT 3TU IPOEKThI ONpesesieH-
HOU MHBECTULIMOHHOH I[eHHOCThI0. B Hallel cTpaHe TakXe CylecTByeT 60JIbINOE YHUCJIO BEICOKOKade-
CTBEHHbIX IPOEKTOB B 06J1aCTH MaJbIX U CPeJHUX IHEPrOPECYPCOB, KOTOPbIE TPEOYIOT UHBECTULIUOH-
HOU moaaep:kKu. B HacTosimee BpeMst B KuTae kanuTanbHbId GOHJ cocTaBJIsIeT 60siee 2 TPJIH. 0aHel.
MHoOTHEe UHBECTULMOHHBIE YUPEX/JeHHUs NPOSABJISIOT 60JbII0N HHTepec K Poccuu, 0JHAKO OTCYTCTBY-
I0T IpoBepeHHble 3¢ deKTUBHbIE NYTH UHBeCTUPOBaHUs. [loaToMy ceiiuac 0cob6yr0 aKTyabHOCTb NPU-
obpeTaeT co3naHue «KuTailicko-poccUHCKOro MHBECTULIMOHHOIO GOH/Ia B chepe sHEPTreTUKU ».

B nesioM, cosmanve «KuUTalcKO-pOCCUHCKOTO WHBECTUIIMOHHOTO GOHJA B chepe IHepreTHKU»
SIBJISIETCSl CEpbe3HON Mepoil MO OCYIIECTBJEHUIO CTPOUTENBCTBA 3KOHOMUYECKOUN 30HbI «llleskoBOro
nyTu» U EBpasuiickoro akoHoMU4ecKoro coto3a. CiieyeT cocpejOTOUUTh BHUMaHUe Ha UCI0JIb30Ba-
HUM KanuTajaa Ajs o6beJuHeHUs1 uHTepecoB Kutas u Poccuu K MHHOBAaLIMOHHOM MOJie/IM COTPY/AHU-
4YecTBa, KOTOpasi Ipe/inoJiaraeT KOMIJIEKCHOe MparMaTUyeckoe COTPYAHUYECTBO MEXAY CTpaHaMH, a
Takke akTUBHOe noouipeHue Kutas u Poccuu B yriy6JeHUH COTPYAHHUYECTBA Ha BCEOOBEMJIIOIIEN
OCHOBE B L[eJIsIX COBMECTHOI'0 PAacCMOTPEHHUSI BOIPOCOB MEXAYHAPOJHOI0 3KOHOMUUYECKOTO COTPYA-
HUYECTBA.
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SIGNIFICANCE AND OBJECTIVES
OF THE SINO-RUSSIAN ENERGY INVESTMENT FUND

Abstract

The establishment of the Sino-Russian Investment Fund in the Energy Sector is one of the most effective
measures for the development and integration of the joint economic zone that unites the “Economic belt of
the Silk Road” and the Eurasian Economic Union. The possible implementation of this innovative project
will ensure achievement of the set goals, taking into account the most accurate use of financial resources
by all participants. Also, the implementation of the project will ensure a comprehensive pragmatic cooper-
ation between China and Russia on numerous issues of international economic cooperation and the for-
mation of a competitive environment.
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