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AHHOMauus
B cmambe Ha 0cHoge aHasu3a 3801oyuLU OeHea U PEHMHbIX OMHOWEHUL NpogoduUMCs 8bIs8NIeHUE
CYWHOCMHbIX KOMNOHEHMOos8 00/171aposoll peHmbl, 0060CHO8aHUE MeXaHu3Ma €e NpUCBOEHUS,
0npedensomcs 803MOXHbIE NEPCNEKMUBHI Pa38UMUS MUPOBbIX eHee.
Knroyeenie cnoea: ¢hudyyuapHble 0eHbau, MUpO8ass 8aioma, 3MUCCUOHHBILU 00X00, peHma,
KOHMpNpodykmusHasi peHma, donnaposasi peHma, PeHMoOPUEHMUPO8aHHOE NO8EOEHUE.

KoaBonioums JeHer 1 peHTHbIX OTHOLLEHWIA MPUBENa K NOSIBNEHNIO AEHET, HE UMEILLMX pearbHON
CTOMMOCTH, HOBbIX (POPM PEHTHbIX AOXOLOB, 1 B COBPEMEHHOM 3KOHOMWUYECKOM MPOCTPAHCTBE B CBA3M C
9TUM M3MEHWUTaCh SKOHOMMYECKAs U MONUTUYECKAs POMb AeHer. B npakTuke MexgyHapoaHbIX SKOHOMU-
YECKWX OTHOLLEHNN NMPOMCXOANT MacLLTabHOE NPUCBOEHME «A0NMNAPOBON PEHTLI», KOTOpoe TpebyeT Teo-
peTnyeckoro 060CHOBaHMS W OLEHKU.

CoBpeMeHHble IEHbII — 3TO O4YEHb peHTabembHbIA NPOAYKT, a MPOM3BOACTBO AEHEr — LOCTAaTOMHO
BbIFOAHbINA BUA AEATENBHOCTU. Bbiroga onpegensercs Tem, 4To BO3HUKAET CyLLECTBEHHas pasHnLa Mex-
Ay cebeCToMMOCTbIO CO3AaHNst AeHer U HomuHanoM [1, c. 168]. Takum obpa3om, NOSBMSETCA BO3MOX-
HOCTb MOMYYEHNS: IMUCCUOHHOTO A0X0AA — «CeHbopaxay — LieHTpanbHbeIM BaHkom unn cybbekTamm, npo-
U3BOASALLMMY BE3HANUYHO-AEHEXHYIO SMUCCUI0 — KOMMEpPUeCKuMM BaHkamu. Mpu GecnpoLeHTHOM (B pe-
arbHOM BbIPaXEeHWUN) KpeaUTOBaHUM CEHbOPAX MOXET (hakTudecku nepepasatbes LieHtpobankom [pa-
BUTENBCTBY UMK KPEOWTHBIM MHCTUTYTaM. BennunHa aMMCCMOHHOTO 1oX0oaa, KoTopast BO3HUKAeT Beresd-
CTBYE amuccum uayLapHbIX AEHEr, B 4aCTHOCTY, 6e3HannYHbIX, dhakTuyecku paBHa obLuei cymme Bbl-
MYLUEHHbIX AEHeET.

Bbiroga oT Mpou3BOACTBA AEHEr CYLIECTBEHHO BO3PACTaET, ECIM OHW JKCMOPTUPYITCS B ApYrue
CTpaHbl. HaneyaTtaHHble ByMaxHble CUMBOSbI, UMEHLLME JOCTAaTOMHO HI3KYt0 cebecTonMoCcTb 0bMeHBa-
I0TCS Ha pearbHble TOBapbI U yenyru, TpebytoLne 3HaunTeNbHbIX Tpyao3aTpat. TakuM 06pa3om, BO3HU-
kaeT cucTeMa, NO3BONAOLLAS NOMyYaTb PEHTHbIE AOXOMLI MPU HANMYM MOHOMOBHOTO NPaBa BKYaTh
neyaTHbIN CTaHOK Torga, koraa 3To Heobxognumo.

[ocynapcTBO, SMUTUPYIOLLIEE BamKOTY, UCTONb3yEMYI0 B KA4ECTBE MUPOBbIX JEHET, (haKTUYECKM Bbl-
HyXOaeT NoKynaTb 3Ty BamtoTy. [1py NOKyNke MHOCTPaHHOW BamioThl SMUCCUOHHBINA JOXO4 YXOAWUT B MOMb-
3y CTpaHbl, BaniOTy KOTOPOI BbIKyNaeT HaLMOHarbHbI SMUTEHT (LeHTpobaHk) [2, c. 18]. MpoucxoauT aBak-
CMPOBaHHOE HamnorHEeHWe 3TOW MHOCTPAHHO BamnkOThbI LIEHHOCTHBIM CofepaHreM. Takas onepaLus no3so-
nsieT hakTUYeCKn nepepacnpeaensitb 400aBNeHHY CTOUMOCTb 13 CTPaHbI, IPUHAMAIOLLENA MUPOBYH) Basto-
Ty, CO30aHHYI0 1 OMTaveHHyH TPYLOM ee rpaxzaaH, B CTpaHy-aMUTEHT MUPOBOIA BamioTbl. YkasaHHas TpaH-
3aKuus He criocobHa obecneumnTb passuTe CTpaH, MOKyNatoLLyX BamtoTy A1s OCYLLECTBNEHUS MEXAYHapoa-
HbIX MaTexeit. [MponcxoanT NoapbIB MX 3KOHOMYECKOTO 11 MOMUTUHECKOTO CyBEpEHNTETA.

Cob6CTBEHHKM MAPOBON BankOThI B pe3ynbTaTe UCNONb30BaHMS HALMOHANbHON BamkoThl B KA4ECTBE
MUPOBOI NONYYatoT 3HAYUTENbHbIE BOMHE peanbHble BbIrob!:

BO-MEpPBbIX, MPUCBOEHIE JOMOMHUTENBHOMO 3MUCCYOHHOMO JOXOAA BCEACTBME pocTa MacluTaboB
MCMOMNb30BaHMS HaLMOHaNbHbIX BaioT 3a Npesenamu CTpaHbl;
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BO-BTOPbIX, 3KCMOPT MHGIALUMM (MyTEM YMEHBLUEHWS] JEHEXHON MacChbl Ha BHYTPEHHEM PbIHKE) B
Apyrve CTpaHbl, UCTOMb3yHOLLME MUPOBYHO BantOTy;

B-TPETbIX, (PMHAHCUMPOBAHWE HALMOHaMNbLHOrO BromkeTa 3a CYET ApYruX CTpaH BCNeacTBue 3Kenop-
Ta MHPNALMM 3a Npeaerbl CTpaHbl.

Takum 0Bpasom, 3BOMNOLMA [JeHer NpuBena K TOMy, YTO LieMnbk rocynapctea, obnaparoLero mMo-
HOMOIbHLIM MPABOM MevaTaTb MUMPOBYIO BaMOTy, CTAHOBUTCS UCMOMb30BaHWE CBOEI HALMOHAbHOI Ba-
MI0TbI B KAYECTBE VHCTPYMEHTa NepepacnpefenieHns 40Xofa, CO3AaHHOr0 rpaxgaHamu Apyrux cTpa.
OTO NO3BOMSET 3aXBaTbiBaTb PECYPChI U PbIHKK, YBENNYMBATL SKOHOMUYECKMIA NOTEHLMaN rocygapcTea U
noBbILLaTh 6MarococTosHMe ero rpaxaa [2, ¢. 106].

B npouecce 3BOMIOLMM 3KOHOMUYECKON TEOPUN 3aMETHO PacLUMPUIIOCh NPEACTaBlIEHNE O PeHTe.
CyLLHOCTb 1 hOpMbI NPOSIBMEHNS PEHTBI aHANM3MPOBANNCH NPEACTABUTENAMM Pa3NMYHBIX HANPaBMeHNi
9KOHOMMYECKO TeOpWM. B HacTosiLiee BpeEMSt MOXHO BbIAENNTb OCHOBHbIE NOAXObI: KACCUYECKUNA, He-
OKMaCCUYECKUIA N UHCTUTYLIMOHASTBHBIN.

C TOYKM 3peHUs KNacCU4EeCKoro NoAXo4a peHTa paccMaTpUBaETCs Kak JOX0Z OT 3eMIu, T.€. 3eMerb-
Has peHTa. lNonyyaeT ee COBCTBEHHWK 3eMMnK 3a NPABO 1CMONL30BaTh 3TOT PECYPC N0 Ha3HAYEHI0. PeH-
Ta - 4acCTb NPMBaBOYHON CTOMMOCTH, CO3LAHHON TPYAOM HAaeMHbIX PabOTHWUKOB; UNWLLEK HAL cpenHen
ANs AaHHON oTpacn Npubbinblo. PaclumpsieTcsi NpeacTaBiieHe O PEHTE B paMKax HEOKMACCUYEeCKOro
nogxopa. Mog peHTon NOHUMAETCS BCAKNN M3ObITOYHBIN JOXOA OT UCMONb30BaHNsS abCoMoTHO OrpaHu-
yeHHoro pecypca. CoBpeMeHHas TPaKTOBKa HEOKMaCCHYECKOM LUKOMbI MO3BOMSET paccMaTpuBaTth YacTb
noboro goxoaa (onpegensemyto kak pasHOCTb (hakTUHECKOM LieHbI SKOHOMUYECKOTO Pecypca 1 ero MHU-
MarnbHOW LieHbI) Kak «3KOHOMUYECKYIO PEHTY.

PeHTa — 310 HETpyaoBoM [oX0A. YacTb oxo4a NpeBpallaeTcs B peHTy He bnarogapst 0cobbIM ycu-
nusim paboTHMKOB, 3aHATLIX B ONpeaeneHHoN cdepe, a BCeacTare 0cobbix YCNoBUA NPON3BOACTBA, CBSl-
3aHHBIX C PEAKOCTbH0, HEBOCMPON3BOAUMOCTLH) 1 Pa3HOKa4eCTBEHHOCTLH) ONpeaeneHHbIX pecypcoB. PeH-
Ta B 0bLem Buae npeacTaBnsieT cobor M3BLITOYHbIN [OXOA, MOMYYaeMblil OT UCMONb30BaHNS Pa3HOO-
BpasHbIx pecypcos [4, ¢. 106].

Oco60 BblgenseTcs kateropust MOHOMOMBHON PEHTbI, OCHOBAHHOW Ha MOHOMOMBHON LieHe, MO KO-
TOPOM NpofaeTcs NpoayKT peakoro kavectsa. OHa onpeaenseTca cnocobHOCTbI0 NNATUTL 3a Takon npo-
BYKT BbICOKYHO LIEHY.

YkasaHHble NogxoAbl Aat0T BO3MOXHOCTb CCHOPMYNMpOBaTh OCHOBHbIE TE3NCHI, HA KOTOpbIX OyaeT
CTPOWTBLCS Halla KOHLEMUMS PEHTHOMO MOAX0AA K PaCKpbITUIO CYLLHOCTY COBPEMEHHOW 3MUCCUM EHET,
BbIMOMHSAKOLLMX PYHKLIMIO MUPOBBIX AEHET.

1. MpupoaHas peHTa — ToNbKO 0fHa 13 POPM SKOHOMUYECKOW PEHTBI.

2. PeHTa — Bua 1oxoaa, He CBA3AHHOTO C NPeanpUHUMATENbCKON AeSTENbHOCTHIO.

3. PeHTa — 910 He3apaboTaHHbIit HETPYA0BOM JOXOA.

4. MoHononsHoe obniagaHie kakuM-nmbo cneyuduIeckum HEMpUPOaHLIM PECYPCOM AAET BOMOX-
HOCTb NOJTy4YaTb CBEPXNPUDbINb Ha MPOTSHKEHWU ANUTENBHOMO BPEMEHMU.

5. MoHononbHas peHTa onpeaensieTcs cnocobHOCTbI0 NOTPpebuTenen NNaTUTh 3a Takon NPOAYKT Bbl-
COKY!O LieHy.

B MHCTUTYLMOHANBHON TEOpUM akTUBHO pa3pabaThblBaeTCs KOHLENLUMS HE3KOHOMUYECKON PEHTI.
Moz Helt NOHUMAeTCs CTaTyCHO-aAMUHUCTPATUBHAs U nonuTuyeckas peHTa [4, ¢. 106-110]. OcHoBaHueMm
Ansl BBeAEHNs B 060pOT Takux Kateropuit SBASETCS Hanuune obLLero ycroBus Ans NomyYeHus CBEpXa0-
X0fa — MOHOMonM3aums abcomnioTHO OrpaHUYEeHHOro pecypca. B JaHHOM cryyae Takum pecypcom BbiCTy-
nawT aAMUHUCTPATUBHbIE W NOMUTUYECKMe yHKUMM. CNEACTBUEM Takou MOHOMONU3aLmMn SBNSETCs OT-
BMeYeHne 3KOHOMUYECKNX PECYPCOB M3 cchepbl MPON3BOACTBA Ha HEMPOWU3BOAUTENBHOE MCMONb30BaHNe
(B35ITKM, NOAKYN, CNEXKM, Lobbl4a nHGopMaLmm, nobbuposaHue 1 np.).

BaxHbIM NpesMeToM CBOMX MUCCef0BaHMA MHCTUTYLIMOHANUCTLI CHUTAKT PEHTOOPUEHTMPOBAHHOE
noBeaeHue. «PEHTOOPUEHTUPOBAHHOE MOBEAEHNEY, UMM «MOWUCK PEHTbI», — JENCTBUS SKOHOMUYECKNX
areHTOB, HaMPaBIeHHbIX Ha MPVYCBOEHNE PEHTHBIX PECYPCOB 1 AOXOAOB.
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B KOHTEKCTe AaHHOro MccrnefoBaHus HeoBXOAMMO KnaccuduUMpoBaTh PEHTY C TOUKM 3peHus adh-
(PEKTUBHOCTH, MPOAYKTUBHOCTM [5, €. 71-75]. «DhheKTUBHbIE» PEHTbI SBASIOTCS MPOAYKTUBHBIMM, Mpe-
JonpeenstoLLmmmy yeennyeHne 06LLeCTBEHHOM0 NPOLYKTa, CO3AALMMI JONONHUTENBHYHO 0BLLYI0 CTO-
MMOCTb B 3koHOMUKE. OHM NOPOXOAOT CTUMYMbI K TakoMy MOBELEHMI0, KOTOpPOe CnocobCTBYET pocTy 06-
Liei MapeTo-atheKTUBHOCTU KOHOMMKM. «HeaDPEKTUBHLIEY PEHTbI SBASIOTCH KOHTPNPOLYKTUBHBIMA,
NPeaonpesensoWMM yMeHbLUeHNe 06LEeCTBEHHOrO NpoaykTa. OHM CnocobCTBYIOT CHUKEHMIO 0DLed
[NapeTo-9¢hhEKTUBHOCTM IKOHOMUKM.

KoHTpnpoayKkT1BHas peHTa akTUBHO CYLLECTBYET B MUPOBOW SKOHOMUKE. TOMbKO Ha3BaHus y Hee
noka HeT. Mbl npegnaraem BBECTW TEPMUH «4ONNAPOBas PEHTay.

MoHononus B rnobanbHo BantoTHO-(hMHAHCOBOW CUCTEME CO3AaeT BCe He0BX0ANMbIE NPEANoCHIr-
KW 4N1s1 NPUCBOEHMS cneLndmyieckon aeHexHomn penTsl. Jonnap CLUA obecneunsaet okono 2/3 MMpoBoro
AeHexHoro obopoTa. XpaHeHwne 30M0TOBaMoTHbIX Pe3epBOB B 0CHOBHOM B Jonnapax CLUA — ato dhaktu-
Yecku nepefava JONNapoBOii PEHTbI Ha Blaro ameprkaHCKoN 3KOHOMMKE.

Tabnmua 1
CyLLHOCTHbIE KOMMOHEHTbI JONNapoBOW PEHTHI

[Mpuuanna MOHOTOJILHOE TIPaBO Ha AMHUCCHIO ACHEKHON eANHUIIBI, KOTOPAsl HCIIOIb3yeTCs
B Ka4eCTBE MUPOBOH BaITIOTHI

VYenosus pa3HHUIa MeXIy ceOeCTOMMOCTBIO CO3IaHHMsl IeHET 1 HOMHUHAIOM

(bopmupoBaHus

Hctounux 4acTh J0XO0/a, CO31IaHHOTIO B IpyruX CTpaHax, koropyto noixydaer CIIIA uepe3
MIPOJAKy J0JI1apa, T.e. BCICACTBUE NIepepaclpeieNICHUs J0X0J0B B MUPOBOM
IIPOCTPAHCTBE

dopma U3bATUSL Mpojaka J10ju1apa Kak MUPOBOM BaJIIOThI

VICTOYHMK BONNAapoBON PEHTBI HAXOAMUTCS BHE MPOLiecca NpOU3BOLACTBA, BHE aMEPUKAHCKOM 3KOHO-
Mukn. OHa He SBNSeTCS pesynbTaToM AEATENbHOCTU SKOHOMUYECKUX CYOHEKTOB aMepUKaHCKOM 3KOHO-
MUKW, @ NPeAcTaBnseT cobom YacTb 4OX0Aa, CO34AHHOTO0 B ApYriX cTpaHax, kotopyto nonyyaet CLUA ve-
pes3 npogaxy fonnapa, T.e. BCMEACTBME NepepacnpeneneHns 4OX0L0B B MAPOBOA SKOHOMUYECKOI Cu-
cteme. [lonnapoByto PeHTy cregyeT npusHaTh «He3apaboTtaHHbiM goxogom CLUA». ObocHyem aToT Te-
31C noapobHee.

CLUA - yHuKanbHOe rocyAapcTBO C TOUKM 3peHnst npaBa Ha amMuccuto geHer. LieHTpanbHbiii 6aHk B
CLUA - ato ®epepanbHas pesepsHas cuctema (PPC), kotopasi npeacTaBnseT coboii akumMoHepHoe 06-
LLeCTBO, CO3aaHHoe heaepanbHbIMI pe3epBHbIMU GaHkamu (Mx Beero 12). Kaxapi pesepBHbIn 6aHk co3-
AaH KoMMepyeckumi BaHkamn no TepputopuansHoMmy npuaHaky. Mo cymn ®PC dyHKLMOHWPYET Kak YacT-
Hblit 6aHK. MexaHn3m aMuccun JeHer NpeacTaBnsieT cobon cnepytowme gencteus. MNpasutensctso CLUA
BbinyckaeT obnurauum. ®PPC nevataeT gonnapsl. lanee — ®PC nokynaeT npaBuUTeNbCTBEHHbIE 00nMra-
Lnn, KpeauTys ero. BnocneacTsum rocygapcTeo BhikynaeT con obnuraumm. [leHbri ¢ npoLeHTamu Bo3-
BpaLatotcs PPC. BosHnkaeT fJoxod — pasHuLa Mexay HOMUHANOM LEHEXHbIX 3HAKOB W Ce6eCTOMMOCTbI0
X U3rOTOBMEHUS. OTO CEHbOPaX. TOMbKO NoMyyaeT ero He rocyaapcteo, a PPC unu cesizaHHble ¢ ®PC
koMmMepyeckue BaHku.

B 1971 rogy CLUA ocdvumansHo 3asBuni 0 ToM, YTO NpekpaLlalT 0OMeHMBaTL Aonnap Ha 30M0To.
Okorno 80% [LonnapoBoii JEHEXHOM MacChl MMEET CBOMM 00ECneYeHNeM aMepyKaHCKIe roCy1apCTBEH-
Hble 0bsi3aTenbeTea [6, ¢. 106]. Tpu 3TOM 3MUCCUS amepHKaHCKUX JONMAPOB ANst APYruX CTpaH Cylle-
CTBEHHO MPEBBILLAET UX AMUCCHIO AN BHYTPEHHEro 0bopoTa. PakTU4eckn NPOMCXOAMT MPUCBOEHUE MUC-
CMOHHOTO AoXoda B MMpoBoM Maclutabe. OueBnaHo, 4To Takum 06pa3oM NPOUCXOAUT nepepacnpeaene-
HWe JOXOA0B U3 TEX CTPaH, KOTOpble UCTONb3YHT JONMap B KaYecTBe MUPOBbIX AeHer, B nonb3y CLUA.

Ob6ecneyeHHOCTb A0NNAPOBON Macchl 30M0ToBantoTHbIMK pesepBamu CLUA cocTasnsieT Bcero 4%
[7, c. 36]. MoaToMy YCTON4MBOCTL aMepPUKAHCKOro onnapa 0becneynBaeTcs B 3HAYUTENBHON CTENEHN
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Cnpocom Ha aTy Bantoty. OuesnaHo, 4to Ans CLUA cHuxeHme cnipoca Ha gonnap — 310 yrpo3a HaumoHarb-
Hon 6esonacHocTu. HedhTegobbiBatoLLme 1 MMMOPTUPYHOLWME HedTb CTPaHbl haKTUYECKN (MHAHCUPYIOT
aKoHommueckoe passuTue CLUA, onnauvsas BCe onepauui Ha MUPOBOM PbiHKE HETU amMepUKaHCKUMMU
ponnapamu [8, ¢. 243]. Ecnv BCNOMHUTL O TOM, YTO BOEHHbIE PaCXOfbl OCYLLECTBASIOTCS, Kak Npasumno,
B [JONNapax, To aKTMBN3aLMs BOEHHbIX AeiicTBuiA 3a npegenamu CLUA akTuBnavpyeT cnpoc Ha gonnap.

MwupoBas (rHaHCOBasi anuTa «3aluiaeT AMEpUKY, KOHTPONMPYHOLLYHD BECb MUP W BCE €ro npu-
POAHbIE PECYPCHI; MUP, MOAYMHSKOLLMIACS €€ NpUKa3am; aMEPUKAHCKMUX BOEHHbIX, HAaCaxaaLLmMX Npuay-
MaHHble AMEPVKOI MOPSAKY; MEXOYHaPOLHYH0 KOMMEPUECKYHO 1 GaHKOBCKYI0 CUCTEMY; 06eCNEUMBALOLLYIO
noaaepxKy AMepuke Kak reHeparnbHOMY AMpeKTopy rmobanbHoi uMnepumy [8, . 234].

Onpepenss BO3MOXHbIE NEPCMEKTUBLI PA3BUTHSI MUPOBBIX EHET, 3aMETUM, YTO JOBPOBOMBHO OTKa-
3bIBaTLCS OT PEHTHbIX JOX0Z0B MX DeHeduumaps He OyayT. Ha onpegeneHHoM aTane MMpoBast KONOHU-
arnbHas crcTema TpaHchopMmMpoBanach, 1 NOSIBUMNCH HESIBHBIE, CKPbITbIe MEXaHW3MbI nepepacnpesene-
HWSl CO34aHHOTO MPOAYKTa B MUPOBOM 9KOHOMUYECKOM MPOCTpaHCTBe. MexayHapoaHoe pasgesnieHue Tpy-
A4, NP1 KOTOPOM OAHM CTPaHbI ABMALOTCS NOCTaBLUMKaMK 6€3yCrnOBHbIX LEHHOCTEN (Mpexae BCEro Yeso-
BEYECKOrO TPyZa U HEBOCMOTHAMOTO Chipbst), @ ApYrie — NOCTaBLUMKAMM YCIOBHbIX LLEHHOCTEN B BUAE
(PMHAHCOBbIX PECYPCOB NIEXMT B OCHOBE COBPEMEHHOW «HEOKOMOHMANbHOM cUcTEMbI». [leHbrn, noctyna-
fOLLIE B OMIIaTy peasibHbIX 3KOHOMUYECKNX PECYPCOB, MPOM3BOASATCS B MPSMOM CMbICIE «13 BO3ZyXa, Ny-
TEM MOHOMOMNM3aLMM NEYATHOTO CTaHKa, KOTOPbIA HaXx0ANTCS B COBCTBEHHOCTI AMUTEHTA MUPOBOW Basto-
Tbl. B pesynbTtate pa3pbiB Mexay Hapogamu 1 LIENbIMA KOHTUHEHTaMK B COLManbHO-3KOHOMUYECKOM Mo-
NOXEHUN He CoKpaLLaeTcs, a pacTeT. Takas OQHOCTOPOHHSS rnobanu3aums hakTuyecku NpUBOaMT K nor-
HOW yTpaTe CyBEpEeHUTETa HEKOTOPbIX FOCYAAPCTB, Tak Kak AaeT HeonpaBaaHHble NPeUMyLLECTBA OAHUM
3a CYET ApyruX.

Tak, B nepuog kpuauca 2008-2009 rr. «<MoHononbHoe nonoxexue gonnapa CLIA nossonumno emy B
KpU31C BPEMEHHO YKPenuTb CBOIA rnobarnbHbIA CTaTyc, a AeACTBUS LeHTpanbHbIX 6aHKOB 60MbLIMHCTBA
CTpaH cnocobCcTBOBANO KOHCEPBALMW TeX Npobnem, KOTOpble CYLLECTBYIOT B MMPOBON (PMHAHCOBOW CU-
cremer [9, ¢. 113].

O6beaunHeHne CTpaH-g0HOPOB MUPOBON JEHEXHOW PEHTBI C Lienbio 0Tkasa OT Jonnapa 1 nepexoaa
K pacyeTam B HaLMOHAMNbHbIX EHEXHBIX €QUHMLAX MOXET CTaTb OTMPABHON TOYKON peLLeHns npobnembi.
B nepcnekTiBe — 310 BbINYCK HOBOWA MMPOBOIA BamnioThbl MOA KOHTPONIEM MEXAYHAPOAHbIX (PUHAHCOBBIX WH-
ctutyToB [10, c. 48]. BoamMoxeH Takke HOBbIA hopMaT BantoTHO-(DMHAHCOBBIX OTHOLLIEHMI, B OCHOBE KOTO-
POro HaLMOHasbHbIE BaNOThI MPONOPLIMOHAMNBHO BECY CTPaH B MUPOBOM 3KOHOMUYECKOM 060poTe. dMuc-
CVOHHBIN [OXOA JOMKEH CTaTb UCTOYHUKOM Pa3BUTUS GEAHBIX PErMOHOB.
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RENTAL EFFECTS OF WORLD MONEY

Abstract

The article deals with the question of the analyzing of the evolution of the money and rent relations, the
identification of the essential components of the dollar rent, the study of the mechanism assignment with
the aim of identifying possible prospects of the world money development.

Keywords: fiduciary money, world currency, seigniorage, rent, counterproductive rent, dollar rent, rent-
seeking behavior.
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